NUHLWEDQGLQWHUQHW
6LWXDWLRQ XQG 9HUVRUJIXQJVSUREOHPDWLN LQ
'HXWVEKODQG XQG VSH]LHOO LQ 6SULQJH

,QIRUPDWLRQHQ XQG OHLQXQJHQ JXP 7KHPD

YRQ

'LSO ,QlI +RUVW * 1HXEDXHU 3|FNLQJ EHL 6WDUQEHUJ
7HO (PDLO KIQHXEDXHU#W RQOLQH GH

$XFK GLH :LUWVFKDIW OHLGHW VHLW -DKUHQ
(LQIFKUXQJ LQ %UHLWEDQGLOWHUQHW ~ XQWHU  XQIXUHLFKHQGHQ XQG X WHXUHQ
XOG GLH SHUVRUIXQIVSUREOHPDWLN .RPPXQLNDWLRQVZHJHQ  2SWLPLHUXQJV
SRWHQILDOH LQ GHQ :HUWVFK|SIXQJVNHWWHQ
-HGHU ZLUG HV QRUPDO ILQGHQ GDVV HLQEOHLEHQ XQJHQXW]W .RPPXQLNDWLRQV
ODUNWWHLOQHKPHU ZLH GDV 8QWHUQHKPH@WVWHPH VLQG HLQH JHQWUDOH :DFKVWXPV
%0: KHXWH )DKUJHXJH HQWZLFNHOW GLH LQ UHVVRXUFH HLQHU ,QIRUPDWLRQVJHVHOOVFKDIW
-DKUHQ SURGX]LHUW XQG YHUNDXIW ZHUGHQ,Q GHU [IIHQWOLFKHQ :DKUQHKPXQJ VSLHOHQ
VROOHQ $EHU ZIUH HV QRUPDO ZHQQ VLFK LPPHU QXU /RKQNRVWHQ 6WHXHUQ RGHU
EXQGHVZHLW ,QLWLDWLYHQ IRUPLHUHQ ZsUGH@HUJLHSUHLVH HLQH 5ROOH EHL GHU
GLH YRQ 9: HQGOLFK GLH /LHIHUXQJ GHV 'LVNXWLRQ  GHU  6FKZIFKH  GHV
*ROIV ,, YHUODQJHQ" 'DV LVW HLQH DEVXUGH :LUWVFKDIWVZDFKVWXPV ,P  /LVVDERQ
9RUVWHOOXQJ DEHU JHQDX GLHVH 6LWXDWLRER]HVV GHU (8 NRPPW GHU ,QIRUPDWLRQV
KDEHQ ZLH VHLW IDVW HLQHP -DKUJHKQW LQXQG .RPPXQLNDWLRQVWHFKQRORJLH  GLH
'HXWVFKODQG LP .RPPXQLNDWLRQVPDUNW 6FKO*VWHOUROOH I[U GHQ (UKDOW GHV
'DV PDUNWEHKHUUVFKHQGH 8QWHUQHKPHQ :RKOVWDQGHYV LQ (XURSD ]X
VWHOOW QLFKW GLH )UDJH QDFK GHP %HGDHUHD XQG -DSDQ KDEHQ HLQH VFKQHOO
GHU *HVHOOVFKDIW LQ -DKUHQ XQG EDXWZDFKVHQGH $Q]DKO YRQ PLWWOHUZHLOH *EHU
IHWJH XQG .DSDJLWIWHQ HQWVSUHFKHQG OLOOLRQHQ ,QWHUQHWDQVFKO*VVHQ PLW ELV
DXV HV YHUZHLIJHUW YLHOPHKU GLH /LHIHUXQJX  PESV OHJD %LW MH 6HNXQGH
GHU .DSDJLWIWHQ GLH GLH *HVHOOVFKDIW YRHLQH /HLVWXQJ GLH LQ 'HXWVFKODQG QLFKW
-DKUHQ VFKRQ JHEUDXFKW KIWWH &D DQJHERWHQ ZLUG +LHU ZDUWHW PDQ -DKUH

OHQVFKHQ EXQGHVZHLW VLQG LQ DXl /HLVWXQJHQ YRQ RGHU PESV
VRIJHQDQQWHQ '6/ ,QLWLDWLYHQ DNWLY GLMQG 2UWH ZLH 6SULQJH VLQG RKQH $XVVLFKW
GDV =LHO KDEHQ DXI $EKLOIH PLW  PESV GDEHL )ROJHQ

GLH 7HOHNRP XL ,QWHUQHW ,Q lsU :HWWEHZHUEVIIKLINHLW XQG :RKOVWDQG
JLHIHUXQJ DXV RUHD PDO VLQG DEVHKEDU P  YHUJDQJHQHQ
UHLFKHQG GLPHG VFKQHOOHU DOV LQ -DKUKXQGHUW KDEHQ VLFK *HPHLQGHQ PLW
VLRQLHUWHU ,QV,—:SSULQ I+ %DKQKRI G\QDPLVFKHU HQWZLFNHOW DOV
QHWDQVFKOsVVH - *HPHLQGHQ DEVHLWV GHU %DKQWUDVVHQ 'LH

EHZHJHQ GLH HV LQ HLQLJHQ 5HJLRQHQ .RPPXQLNDWLRQVZHJH KDEHQ LQ XQVHUHU
JLEW LQ DQGHUHQ ZLH DXFK LQ 6SULQJH DP ,QIRUPDWLRQVJHVHOOVFKDIW  KHXWH HLQH
'HLVWHU QLFKW JLEW YHUJOHLFKEDU ZLFKWLIH %HGHXWXQJ

6HLWH
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7HFKQLNHQWZLFNOXQJ %UHLWEDQG
LQWHUQHW

(QWZLENOXQJ LQ GHU /HLVWXQJVIKLINHLW YRQ

QWHUQHWDQVFKOVVHQ ELV
XP 9HUJOHLFEK ' .RUHD -DSDQ

'HXWVFKODQG .XSIHL
.RUHD .XSIHU

-DSDQ .XSIHU
6SULQJH *ODVIDVHU
.RUHD *ODVIDVHU

-DSDQ *ODVIDVHU

OD[LPDO DQIJHERWHQH $QVFKOXVVOHLVWXQJ I*U ,QWHUQEW |B

GLH 'RZQORDGOHLVWXQJ EH] DV\IPHWULVFKHQ 'DWHQGXUFKVDW]

GHU MHZHLOV I*KUHQGHQ 7HOHFRP *HVHOOVFKDIW [+U 3tKYOWHKDXY PESV
XSIHU .XSIHUNDEHORUWVQHW]H *ODVIDVHU *ODVIDVHUMIEHORU

PESV O0OHJD %LW MH 6HNXQGH

'HXWVFKODQG 7HOHNRP 'HXWVFKODQG

-DSDQ 177 LP $'6/ *HVFKIIW IsKUW 6RIWEDQN

.RUHD 7HOHFRP .RUHD

7HFKQRORJLVFKH ,QQRYDWLRQ ILQGHW LQ 'HXWVFKODQG@LFKW VWD
'LH 6FKHUH GHU /HLVWXQJVIIKLINHLW GHU ,QIUDVWUXNWXUSHBRWLRD ]X DQGHU
,QGXVWULHQDWLRQHQ ZHLWHU DXVHLQDQGHU 5HJLRQHQ RKQHLVIEIIQEEMEBSULQ
JHUDWHQ Y|OOLJ LQV $EVHLWV

'LH 8UVDFKH IsU GLH KRKHQ ,QWHUQHWNRVWHQ EHL VFKZDFKHULELMWNQFKODQG L
XQNODU 'LH (OHNWURQLNNRPSRQHQWHQ VLQG DP :HOWPDOSW JQHDFK WHXHU 'D
VLFK QLFKW XP HLQ SHUVRQDOLQWHQVLYHV $QJHERW KDQ6HOBDRQEHUIOHLFKED
JRKQNRVWHQ XQG 6WHXHUQ KDW NDQQ DXFK GLHVHV QLFKBWVIGLIVIBLY $XFK GL
*HRJUDILH  (QWIHUQXQJHQ %HVLHGOXQJVGLFKWH LVW YHUJOMLFKE@SEG YRQ
7HFKQRORJILHHQWZLFNOXQJ XQG 3UHLVHQ PXVV HLQ QLFRUHIGN@HE ODUNW YHUP
ZHUGHQ

'HU :HWWEHZHUE LVW JU|%WHQWHLOV HLQ 6FKHLQZHWWEHZHUE*HBMHDQBFKBIWHQ
,QIUDVWUXNWXU GHU 7HOHNRP LQ GHQ 2UWVQHWIHQ PLHWHQ P<@YH@HXGBQ(
ZHLWHUYHUNDXIHQ 'LH 7HOHNRP YHUGLHQW ZHLWHU PLW XQG NEHQEHWWESGQ HL(

HQ
JH

VW
HV
UH

WHW

™
T
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'LH 9HUVRUJXQJ PLW %UHLWEDQG
LQWHUQHW LQ (XURSD

$QIDKO GHU %UHLWEDQGDQVFKO*VVH LQ

$QJDKO GHU %UHLWEDQGDQVFKOsVVH LQ

3URJHQW GHU %HY|ONHUXQJ 3URJHQW GHU %HY|ONHUXQJ
(QWZLFNOXQJ LQ HLQLIJHQ /IQGHUQ
/DQG
(8 /IQGHU 'IQHPDUN
OLWWHO 'HXWVFKODQG
YUDQNUHLFK
'IQHPDUN ,WDOLHQ
1LHGHUODQGH )LQQODQG
%HOJLHQ 6FKZHGHQ
6FKZHGHQ 9HUHLQLJIWHV
)LQQODQG JQLIU
gVWHUUHLFK JU|%HU
)UDQNUHLFK OLWWHOZHUW 'HXWVFKODQG ZLUG EHL GLHVHU ZLFKWLJHQ
(VWODQG ,QIUDVWUXNWXU ZHLWHU ]XUsFNIDOOHQ GD GDV
9HUHLQLIWHV JQLIU___ NOHLQHY DQGHUHG QGHUQ EHL ELV X | OLAIW
HXWVFKODQG OLWWHOZHUW ZIKUHQG HV LQ 'HXWVFKODQG LP 4XDUWDO
6SDQLHQ DXI FD  ]XU-FNJHJDQJHQ LVW
SRUWXJDO %HVWDQG GHU %UHLWEDQGDQVFKOsVWH XQG
,WDOLHQ :DFKVWXP LQ 6SULQJH LVW 1XO0O GD 6SULQJH
IX[HPEXUJ DQ GLH ,QWHUQHWEUHLWEDQGYHUVRUJXQJ GHU
BORZHQLHQ 7HOHNRP QLFKW DQJHVFKORVVHQ LVW
0DOWD
/LWDXHQ
80JDUQ &UHGLW 6XLVVH )LUVW %RVWRQ
~\SHUQ %HVRQGHUV 'HXWVFKODQG ZHUGH QDFK
UODGG (LQVFKIW]XQJ GHU $QDOWWHQ EHLP
: '6/ :-DFKVWXP  ]XUsFNIDOOHQ P
/HWWODQG JZHLWHQ 4XDUWDO  ODJ GDV '6/
7VFKHFKLVFKH 5HS ‘DFKVWXP ODXW GHP 9HUEDQG 9$70
3ROHQ KLHU LP /DQG EHL QXU ZIKUHQG
6ORZDNHL DQGHUH HXURSILVFKH /IQGHU EHL GHU
*ULHFKHQODQG $QIDKO GHU VFKQHOOHQ ,QWHUQHW
6SULQJH DQVFKO*VVH XP ELV]X  JXOHJWHQ

4XHOOH (XURVWDW

6HLWH
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$QWHLO GHU +DXVKDOWH PLW %UHLWEDQGDQVFK

(QGH

/DQG 7HOHIRQHUQVHKNDEHQQVJHVDPW

$'6/

X DQGHUH

-DSDQ

86%$

'|QHPDUN

6FKZHGHQ

6SDQLHQ

6FKZHL]

*UR%EULWDQQLHQ

1RUZHJHQ

)LQQODQG

JUDQNUHLFK

‘HVWHXURSD

,WDOLHQ

'HXWVFKODQG

2VWHXURSD

4XHOOH %LWFRP

OXVV

Anteil der Haushalte mit Breitbandinternetanschluss

2 VWHXURSDI0,0,8
'HXWVFKODQGi 16,7 10,3
, WDOLHi | 18,4‘ | [1,1
c HV\NHXJRSDi | 15,2 | ‘I 4,3 ]
)UDQNUHLFKﬁ | 17,9‘ | [2,0]
)LQQDQGi | 15,9 | | [ 4,2:’|
o 1 RUZHJ HQ | | 19,‘3 | [ 43 ]
50 UF%EULBQQLHQi | 13,0 ‘ [ | 10,8 | ]
6FKZHL] | | 15,5 | | [ 8,‘8 ]
6SDQLHQ | | 19,‘2 | | | 51 ]
6FKZ HGHQ | | 17,9‘ | [ | 10,2 ]
' | QHP DWN | | | 23,0, | | [ | 7.9 ]
86$ | ‘11,2 | [ | | 24,0 | | ]
-DSDQ | 1 1 3(1),4 1 1 ‘I 137
Anteil von 100 Haushalten
\D7H0HRQ $6/ 079 . DEHOVRQVWLJ$

6HLWH
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%UHLWEDQGLQWHUQHW
LQWHUQDWLRQDOHU 9HUJOHLFK

9HUVRUJIXQJ PLW %UHLWEDQGLQWHUQHWDQVFKOVVHQ
9HUJOHLFK 'HXWVFKODQG 6+G .RUHD -DSDQ

'HXWVFKODQ( 6+G .RUHD -DSDO
(LQZRKQHU FD

3,68 BWXGLH 5DQJ

:LUWVFKDIWVZDFKVWXP

$Q] %UHLWEDQGDQVFKO+VVH FD

9HUVRUJIXQJ LQ GHU %HY|ON FD

$Q] $QVFKOVVH! PESV /HLVW N$
PLWWOHUH /HLVWXQJ MH $QVFKO;! PESV PESV N$
PD[ DQJHERWHQH $QVFKOXVVOHL' PESV PESV PESV
RVWHQ I-U $QVFKOXVV XQG (XUR (XUR (XUR
YODWUDWH FD EHL /HLVWXQJ PESV PESV PESV

.RVWHQ MH PESV FD (XUR (XUR (XUR

,QWHUQHWQXW]XQJ MH ORQDW BWG BWG BWG

MH ,QWHUQHWEHQXW]HU LP OLW\'

PESV OHJD %LW MH 6HNXQGH
(LQH $QVFKOXVVOHLVWXQJ YRQ PESV UHLFKW [sU 9LGHRNRBRXGQ LQ GHU 4XDOLWIW KHXWLIHQ
JHUQVHKHQV DE PESVLQ'9' 4XDOLWIW 9LGHR RQ GHMQG ,QWHUQHWEURDGFDVWLQJ  LVW QXU
EHL ,QIUDVWUXNWXUHQ PLW GLHVHU /HLVWXQJ P|JOLFK LVRESWVZHIHQ GLH *UHQIH IsU GDV
(QWVWHKHQ QHXHU *HVFKIIWVIHOGHU XQG GLH $QSDVVXQERRTYBEOIXIHQ GHU :LUWVFKDIW 'LH
/RNDOLWIW HLQHU $UEHLWVOHLVWXQJ YHUOLHUGHXWXED DQ %H
4XHOOHQ  7HOHNRP 'HXWVFKODQG XQG 72QOLQH 7HOHRERID .R77 1LSSRQ 7HOHIRQH
5HIXOLHUXQJVEHK|UGH 5HJLHUXQJ YRQ .RUHD 2(& 1HWOXH 1LHOVRQ OHGLHQIRUVFKXQJ X D
'HU PRQDWO_3UHLV U HLQH JODWUDWH PLW PESWFEQXVV GHU 7HOHFRP .RUHD LVW
25 (V JLEW LQ 'HXWVFKODQG SUHLVZHUWHUH $QELHWHH DEOHNRP YHUJOLFKHQ ZXUGH GHU 3UHLV
GHV MHZHLOLJHQ 8QWHUQHKPHQV PLW GHP JU|%WHQ ODONVODQWWDQWHLO 7HOHFRP .RUHD FD

'HU 3UHLYV I+U -DSDQ GHU 177 EHLQKDOWHW HLQ ZHOHIRQ XQG EHWUIJW  <HQ 'HU 3UHLV
GHU 7HOHNRP EHHLQKDOWHW HLQHQ 5RXWHU PLW ORGHP
'LH PLWWOHUH /HLVWXQJ MH ,QWHUQHWDQVFKOXVV LQ 'HXWEGFKEEMB/FKOIIL) XQWHU GHU
$QQDKPH YRQ OLOOLRQHQ $QVFKO*VVHQ PLW  NESV XQGLOOLRQHQ $QVFKO-VVHQ PLW PESV
DEJHVFKIW]W )eU GLH WDWVIFKOLFKH 9HUWHLOXQJ GHU $QXFEBRONESY ORGHP ELV PESV
$'6/ NRQQWH NHLQH =DKOHQJUXQGODJH HUPLWWHOW ZHUGHQ
'HU 3LVD 5DQJ LVW GHU OLWWHOZHUW GHU JHWHVWHWHQ]IRESHU ,Q GHQ HLQJHOQHQ
RPSHWHQWIHOGHUQ ZLH /HVHQ ODWKHPDWLN XVZ EHOBHDY 5RJH JZLVFKHQ XQG
'HXWVFKODQG JZLVFKHQ XQG -DSDQ JZLVFKHQ XQG
:DFKVWXPVUDWH ' OW B6WDWLVWLVFKHQ %XQGHVDPW YRQ )HEBRXBD 6FKIWIXQJ ,) LQ

-DSDQ OW )LQDQFLDO 7LPHV )HEUXDU

'LH GXUFKVFKQLWWOLFKH ,QWHUQHWEHQXW]XQJVGDXHU LVYYHZHQE\BERKZIOOHQOIQGHUQ ZLH
EHLVSLHOVZHLVH OH[LNR PLW  6WXQGHQ MH ORQDW KRHLGDGHU ,QGXVWULHQDWLRQ 'HXWVFKODQG
'DlsU N|QQHQ IHKOHQGH %UHLWEDQGDQVFKOVVH .RVWHXRBKUHOOH *UsQGH XUVIFKOLF

6HLWH
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OHLQXQJHQ XU 8UVDFKH GHV
3UREOHPV

4XHOOHBZZ GVOWHDP GH

7'6/ $XVEDX ZHLWHUKLQ VFKQHFNHQ
ODKP"

(LQHP %HULFKW GHU :LUWVFKDIWVZRFKH ]X
ZHUGH GLH 7&RP LQ GLHVHP -DKU EHL
$XVEDX YRQ 7'6/ QLFKW VFKQHOO
YRUDQJHKHQ DOV ELVKHU *UXQG GDI*U VHI
LQ DXFK LQ NRQVWDQW EOHLEH(

,QYHVWLRQVEHWUDJ YRQ HWzD  OLOOL
(XUR

6R VHLHQ HWZD 3URJHQW GHU
+DXVKDOWH LP  %XQGHVJHELHW DOVR
JHULQJILJL) PHKU DOV ELVODQJ DQ (g
EUHLWEDQGLJH 7'6/1HW] GHU 7 &RP

DQVFKOLH%EDU 'LH 9HUISJEDUNHLW  Z;
GDPLW QXU XP XQJHIIKU HLQHQ 3URJHQWSX
VWHLJIHQ

'LHVH ,QIRUPDWLRQHQ EH]JLHKW GLH :L:R D
HLQHP 6FKUHLEHQ GHV 7 &RP
%HUHLFKVYRUVWDQGV $FKLP %HUJ DQ
9RUVLW]HQGHQ GHV %HLUDWHV
5HIXOLHUXQJVEHK|UGH -RKDQQ
6LQIKDPPHU  6LQJKDPPHU  VROO sl
EHQDFKWHLOLJWH 5HJLRQHQ HLQH E
9HUVRUJXQJ PLW 7'6/ DQIJHPDKQW KDEHQ
'LH 7&RP N|QQH ODXW %HUJ ZLHGHUX
N|QQH QXU EHL HQWVSUHFKHQ
LQYHVWLWLRQVIUHXQGOLFKHQ  UHJXOD
5DKPHQEHGLQJIXQJHQ HLQHQ VFKQHOO
$XVEDX LQ $QJULII QHKPHQ

ROJ
HU

GH
RQH

UGH
QNW

KV

HV

HVV

GHQ
WRU
HUH

L GH|-

~7THOHNRPPXQLNDWLRQVJHVHWI]HV 7.* LP -X(

GH

4XHOOH +HLVH RQOLQH

86 %UDQFKHQYHUEDQG EHNODJV
SeFNVFKULWWH LQ GHU GHXWVFK
7HOHNRP 5HJXOLHUXQJ

'HU 86 DPHULNDQLVFKH %UDQFKHQYHUE
&RPS7HO $6&(17 EHNODJW +DQGHO

KHPPQLVWH XQG ZHWWEHZHUEVIHLQG(
3UDNWLNHQ LQ GHQ 7HOHNRPPXQLNDV
PIUNWHQ YRQ ]Z|Ol 6WDDWHQ

+LQJIHIHQ VWHKW 'HXWVFKODQG DQ HUVWH
GHU 0IQJHOOLVWH YRQ &RPS7HO $6&(17 O
GHP ,QNUDIWWUHWHQ GHV Q

KDEH VLFK GLH :HWWEHZHUEVVLWXDW
LP GHXWVFKHQ 7. 0DUNW JDU YHUVFKOHFK
'LH :HWWEHZHUEHU GHV ([ORQRSROLVW
EHIIQGHQ VLFK LQ HLQHP UHJXODWRU\ OLP
GLH hEHUVHW]XQJVP|JOLFKNHLWHQ UHLFKH
$EVWHOOJOHLV ELV 9RUK|OOH
BR  Z*UGHQ GLH :HWWEHZHUEHU P
*EHUK|KWHQ (QWJHOWHQ IsU GLH 7$/ EHOD
GLH VLH DQ GLH 'HXWVFKH 7HOHNRP DEIsK
PsVWWHQ %HQDFKWHLOLIXQJHQ HWZD LP
ODUNW VHLHQ GLH )ROJH 'LH 86 /REE\LVW
ZHUIHQ GHU %XQGHVUHJILHUXQJ YRU
(LJHQW+PHULQWHUHVVHQ DQ GHU 7HOHNRHR
HLQH QHXWUDOH 5HJIXOLHUXQJ ]X VWHOO
%XQG LVW GLUHNW XQG LQGLUHNW QRF
3URJHQW DQ GHU 'HXWVFKHQ 7HOH
EHWHLOLJW hEHU GDV QHXH 7.* QHKPH
5HJLHUXQJ VRJDU PHKU (LQIOXVV DXl (
(QWVFKHLGXQJHQ GHU %RQ
5HIXOLHUXQJVEHK|UGH U 7HOHNR
PXQLNDWLRQ XQG 3RVW 5HJ73 DOV ]XYRU
KDEH GLH 5HJ73 QRFK NHLQH OD%QDKPH
JHWURIIHQ XP GLH 7HOHNRP GDJX ]X EULQJH
LKUHQ :HWWEHZHUEHUQ ,3 XQG $7(
,QWHUFRQQHFWLRQ ]X HUP|JOLFKHQ RE
GDV QHXH 7.* GLHVH 0JJOLFKNHLW YRUVHKH

DQG

DLFKI
VLRQ

U 6WI
W
HXHQ
DL

L RQ
MWHU\
HQ
ER

Q YR
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GHQ GRUWLJHQ 9HUEUDXFKHUQ JeQVWLJIH
'LH OHLQXQJ GHV $XWRUV 3UHLVH EHVFKHUW ,Q 'HXWVFKODQG NRQQWHQ

'HU DPHULNDQLVFKH %UDQFKHQYHUEDQG KDV\?S%HOUOQVHFT(TDTV?/H o \?LLQHG EIEI\T-LSSL LHU?/'\*A'/F;%U
GLH 6DFKODJH ULFKWLJ HUNDQQW

QLFKW LQ GHQ HWWEHZHUE XP
%UHLWEDQGLQWHUQHW HLQVWHLIHQ (LQHUVHLW\

' 0
LH GHXWVFKH 7HOHNRP LVW LQ %HGUIQJQLV PXVVWHQ VLH GHQ JDQJHQ $QVFKOXVV DOVR

DV 7HOHIRQLHUHQ *EHU ,QWHUQHW LVW LQ Gtle -\ 71 101iR0 ~ YRQ GHU 7HOHNRP PLHWHQ

DVLDWLVFKHQ = /IQGHUQ = OIQIVW ' VHOEVWH v wy N|QQHQ VLH DXFK ZHLWHUKLQ

HQQ HV LVW LKQHQ LP 8QWHUVFKLHG ]XU

GLH QLFKW YHUPHLGEDUH (QWZLFNOXQ
YHUPXWOLFK YHU]|JHUQ %UHLWEDQGLQWHU b\g(CDWLRQ LQ -DSDQ  QLFKW PJOLFK

ZLUG QXU VHKU GRVLHUW XU 9HUI*JXQJ WHTJUQLl—I;:VT/LEJL/JhQLT/\\I/EDVQHGOE};(W EPHL\\/AIéKgg/W}I—;g (LO
JHVWHOOW HWWEHZHUEHU ZHUGHQ *EHU G

ORORSRO GHU 2UWVOHWIH EHKLQGHUW  :HU XPOLWDWLYHU :HWWEHZHUE PLW GHU 7HOHNRP
, LVW XQP|JOLFK *HOLHIHUW ZHUGHQ GDUI QXU
HLQHQ ,6'1 $QVFKOXVV GHU 7HOHNRP PLW )
ZDV GLH 7HOHNRP YRUJHVHKHQ KDW 'HU
PESV /HLVWXQJ LQ 6SULQJH YRQ GHU
_ $XVVFKOXVV YRQ 1LFKW 7HOHIRQILUPHQ DXV
7HOHNRP PLHWHQ PXVV XP HLQHQ =XJDQJ _
GHP :HWWEHZHUE ELV -XOL  XQG GHU
XP (QGYHUEUDXFKHU  JX KDEHQ ~NDQQ  — \viikio XQPJ|JOLFKH  /HLVWXQJVZHWW
*EHU GLHVHQ $QVFKOXVV QLFKW PHKU

EHZHUE EHL %UHLWEDQGLQWHUQHW LVW GXUFK
{DI—;II;\I</VWV)|_(|QJ OLHIHUQ DXFK ZHQQ HU JHUQH OLFKWV JX UHFKWIHUWLIHO

'LH %XQGHVUHJLHUXQJ XQG GLH YRQ LKU
JHVYWHXHUWH 5HIXOLHUXQJVEHK|UGH
VFK'WJHQ YHUPXWOLFK GLH PDUNWEH

UUVFKHQGH 6WHOOXQJ GHU 7HOHNRP $OV
TDXSWHLIJHQWsPHU KDW GHU JHSODJWH
LQDQJPLQLVWHU LQVEHVRQGHUH DP $NWLHQ
NXUV ,QWHUHVVH

'LH %HYRUJXJXQJ GHU 7HOHNRP ZLUG LP
9HUJOHLFK PLW GHP 6WURPPDUNW GHXWOLF
'LH  (QHUJLHILUPHQ PsVWHQ 6WURP
IUHPGHU $QELHWHU GXUFK LKUH 1HW]H OHLW
P 7THOHNRPPXQLNDWLRQVPDUNW EHVWHKH
PLW GHQ '6/ 7HFKQLNHQ ZHVHQWOLFK
EHVVHUH 9RUDXVVHW]XQJHQ 1HXH .DQIOH
]XP  (QGYHUEUDXFKHU  N|QQHQ  DXI
YRUKDQGHQHQ  /HLWXQJHQ  HLQJHULFKW

ZHUGHQ * (LQ JUHTXHQIEHUHLFK ~EHUWULW ) ek piwvzDFKVWXP VLQG LPPHQV

THOHIRQ 61 GHU 7HOHNRP XQG HLQ QHKPHQ EHVFKIIWLJHQ VLFK DOOHLQ LQ

0,
oRsHun s ERSL QUG Ly Dol L GWEU G oW Re
9LGHR RQ GHPDQG (WOLFKH  )LUPHQ

-XOL LFKW YHUSIOLFKWHW GHQ :HJ
IXP 9HUEUDXFKHU UHL X PDFK%Q EHVFKIIWLIHQ VLFK PLW GHU (QWZLFNOXQJ
. YRQ 3URGXNWHQ IsU %UHLWEDQGLQWHUQHW
‘HLWHUKLQ NDQQ VLH EHVWLPPHQ ZDV *EHU
QWHUQHKPHQ ZLH OLFURVRIW KDEHQ

ol SYEIAEU g outHUM e o0 e ST oo Dw o BwUIORPHG o
K DQ GHU NRUHDQLVFKHQ 7HOHFRP

-DSDQ . XQGHQ PLW )JHVWQHWIWHOHIRQ GHU, 70\ e HyH 8QWHUQHKPHQ XQG GHUHQ
MDSDQLVFKHQ 177 N|QQHQ *EHU GLH JOHLFKH SUEHLWVSOWH IHKOHO KLHU = GD  GLH
JHLWXQJ ]% GDV LQ -DSDQ SRSXOIUH

RWZHQGLJH ,QIUDVWUXNWXU IHKOW  'LH
$QIHERW GHU 6RIWEDQN 3URGXNW <DKRR & '
%%  EHLHKHO  HLOHQ PESV 8QWHUQHKPHQ GRUW QXWJHQ %UHLWEDQG
. 6FQWHUQHW JXU 2SWLPLHUXQJ YRQ *HVFKIIWV
Y6UHLWEDQGLQWHUQHWDQVFKOXVV  DXI $68UR]HWHQ XOG JXP EHVVHUHO (LOVDW] YRO
%DVLV LHVH SHIXOLHUXQJ GHV ODUNWHYV fiot o /on o LH  /RNDOLWW  YRO

KDW GHQ :HWWEHZHUE DXVJHO|VW -DSDQ .
WHFKORORJLVFKH QORYDWLRQ JHEUDFKW XGHEHLWVOHLVWXQJ YHUOLHUW DQ  %HGHXWXQJ

'l H 5HFKQXQJ JHKW DEHU QLFKW DXI GHQQ
H YROJHQ I*U :HWWEHZHUEVIIKLINHLW XQG

6HLWH
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'LH SUHLVZHUWH %LOG 7RQ .RPPXQLNDWLRG
*EHU %UHLWEDQGLQWHUQHW HUPJ]JOLFKW H
HILILHQWHQ  (LQVDW] YRQ  3HUVRQDO
UHVVRXUFHQ 'HU $UFKLWHNW LP %sUR NDQ(
GLUHNW VHKHQ ZDV GHU %DXOHLWHU YRU
EHVSUHFKHQ  PIFKWH P %HUHLFK

NRPPXQDOHU 9HUZDOWXQJHQ LP *HVXQG

KHLWVEHUHLFK XQG LP %LOGXQJVEHUHLFK V
LQ GHQ DVLDWLVFKHQ /IQGHUQ EHUHLWV QF
BWUXNWXUHQ XQG $EOIXIH HQWVWDQGHQ

KDW DXFK GLH 7HOHNRP HUNDQQW
GDW GLH  PESV'DWHQNDQIOH YRQ
61 U GDV ZDFKVHQGH ,QWHUQHW
XQJXUHLFKHQG VLQG 'LH HUVWHQ '6/
%UHLWEDQGLQVWDOODWLRQHQ HUIROJWH(
GLHVHU ODQJHQ =HLW LVW LQ HWOLI

5HILRQHQ 'HXWVFKODQGV ZLH ]% LQ
6SULQJH QLFKWV JHVFKHKHQ

'LHVH YHUDQWZRUWXQJVORVH +DOWXI
JHIHQ-EHU GHU 9RONVZLUWVFKDIW
'HXWVFKODQGY KDW VLFK ]X HLQHP

HUQVWI]XQHKPHQGHQ 3UREOHP HQWZLFNHC-
'LH ,QGXVWULHQDWLRQ 'HXWVFKODQG [I00W
HLQHU ZLFKWLJHQ ,QIUDVWUXNWXU DXI C
1LYHDX YRQ 6FKZHOOHQOIQGHUQ JXUsFN

3ULYDWH XQG JHZHUEOLFKH 9HUEUDXFKF
KDEHQ JXGHP GXUFK sEHUKIKWH .RVWHQ
HLQHQ ZLUWVFKDIWOLFKHQ 6FKDGHQ (V L

Y|OOLJ XQYHUVWIQGOLFK ZDUXP ,QWHUQH:-

DQVFKOsVWH PLW OHLVWXQJVIIKLIHQ
PESV $QVFKO*VVHQ  ,37HOHIRQ  XQG

JODWUDWH LQ -DSDQ GLH +IOIWH GHVV}-

NRVWHQ ZDV GLH 7HOHNRP IU HLQHQ
PESV $QVFKOXVV RKQH ,3 7THOHIRQ
YHUODQJW ZREHL VLH YLHOHQ 5HJLRQF
VHOEVW GLHVHQ YRUHQWKIOW

'DV 3UHLVPRGHOO GHU 7HOHNRP I-U ,6'1
ZLH LQ 6SULQJH LVW JXGHP XQDN]JHSWDEHO
%HL GHU %DKQ PXVV PDQ DXFK QLFKW PHKU
EH]IDKOHQ ZHQQ GLHVH 9HUVSIWXQJ KDW
RGHU ODQJVDPH =¢JH HLQVHW]W 'LH
7THOHNRP UHFKQHW KLQJHJHQ GLH 1XW]XQJ
LKUH ODQJVDPHQ YHUDOWHWHQ (LQULFKWX(
QDFK =HLW VWDWW QDFK WUDQVSRUWLH
'DWHQYROXPHQ DE

6HLWH

“J*QVWLIH

%UHLWEDQG -DSDQHU  VXUIHQ  DP
VEKQHOOVWHQ XQG J-QVWLIVWHQ

'6/ 1HZV GH -XOL

1DFK HLQHP %HULFKW GHV

%UDQFKHQSRUWDOV )XWXUH]RQH JLEW HV LQ
-DSDQ VFKRQ %UHLWEDQG]XJIQJH PLW
'DWHQ-EHUWUDJXQJVUDWHQ YRQ  ELV

OHJDELW XQG GD]X ]DKOHQ GLH
6XUIHU LP /DQG GHU DXIJHKHQGHQ
B6RQQH QXU GXUFKVFKQLWWOLFK 'ROODU
SUR OHJDELW PRQDWOLFK IsU HLQHQ
VFKQHOOHQ %UHLWEDQG]XJDQJ

:.LH GDV MDSDQLVFKH OLQLVWHULXP I-U
,QQHUHV  7HOHNRP XQG [IIHQWOLFKH
'LHQVWH DNWXHOO EHULFKWHW YHUI*JHQ
YRQ GHQ  OLOOLRQHQ (LQZRKQHUQ
UXQG OLOOLRQHQ <EHU HLQHQ
XOWUDVFKQHOOHQ %UHLWEDQG]XJDQJ GHU
HLQH JHKQ ELV KXQGHUWPDO K|KHUH

'DWHQ-EHUWUDJXQJVUDWH KDW ZLH
YHUJOHLFKEDUH $QIHERWH LQ
'HXWVFKODQG 'LH 8QWHUQHKPHQ .",

XQG <XVHQ %URDG 1IHWZRUNV

YHUZHQGHQ EHUHLWV GLH )LEHU WR WKH
KRPH 7HFKQRORJLH )77+
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

JLEHU *ODVIDVHU OLHJW LQ 6SULQJH
XQIJHQXWIW U ,QWHUQHW LQ GHQ
%+UJHUVWHLJIHQ

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
DV LQ -DSDQ SRSXOIUH $QJHERW
<DKRR %% 0 HLQ PESV $'%6/
,QWHUQHWDQVFKOXVV sEHU .XSIHUNDEHO
NRVWHW LQFO )ODWUDWH  <HQ

(XUR $QELHWHU 6RIWEDQN

'HU 7HOHIRQDQVFKOXVV NDQQ GDEHL
ZHLWHU YRQ GHU 177 EHWUHXW ZHUGHQ
7HOHIRQVHUYLFH GHU 177 XQG ,QWHUQHW
EUHLWEDQG GHU 6RIWEDQN ZHUGHQ +EHU
GDV JOHLFKH .DEHO PLW YHUVFKLHGHQHQ
JUHTXHQJHQ JHOLHIHUW
ODUNWUHJIXOLHUXQJ GXUFK OLQH VKDULQJ
KDW HWWEHZHUE ,QQRYDWLRQ XQG
3UHLVH  JHEUDFKW  'LH
GHXWVFKH $QVFKOXVVYHUPLHWXQJ KDW
KLQJHJHQ GLH 7HOHNRP JHVWIUNW
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7THFKQRORJLHEHJULIIH

92, 9RLFH RYHU ,3 ,QWHUQHW 3 URWRFRO

7HOHIRQDWH ZHUGHQ KHXWH LP ,6'1 1HW]
GHU 7HOHNRP GLIJLWDOLVLHUW 7HOHIRQLHUH
DXFK QXU GHU 7UDQVSRUW GLJLWDOHU 'DWF
%HQXW]W PDQ QXQ GDV ,QWHUQHW VWDWW (
6'1ITHW]HV U GHQ 'DWHQWUDQVSRUW
VSULFKW PDQ YRQ 92, V\QRQ\P
QWHUQHWWHOHIRQLH 9R&DEOH 92, LWV
ZHVHQWOLFK SUHLVZHUWHU DO
JHVWQHW]WHOHIRQLH GD (QWIHUQXQJHQ XQ
'DXHU YRQ *HVSUIFKHQ NHLQH 5ROOH
VSLHOHQ (V ZHUGHQ DEHU 'LHQVWOHLVWF
EHQWLIW  GLH GLH  1HWI]EHUJIQJH
EHZHUNVWHOOLJHQ  ]%  ZHQQ  GHU
$QIHUXIHQH NHLQ ,QWHUQHWWHOHIRQ KDW R(
HLQ ,QWHUQHWWHOHIRQ DXV GHP )HVWQH
DQJHUXIHQ ZLUG
,QWHUQHWWHOHIRQLH LVW $OOWDJ LQ .RUHL
-DSDQ XQG ERRPW GHUJHLW LQ 6SDQLHQ GD
YHUQVHKNDEHOEHWUHLEHU GRUW PLW GLHV
*HVFKIIW EHJRQQHQ KDEHQ 0DQ EHQ|WLJIW
NHLQHQ &RPSXWHU 'LH 7HOHIRQDSSDUDWH
VLQG LQWHUQHWIIKL] %HL 1HWI]*EHUJIQJHQ
ZLUG GDV 7HOHIRQDW SHU ,QWHUQHW ELV LQ C
2UWVQHW] GHV $QJHUXIHQHQ JHOHLWHW -HGF
7HOHIRQDW LVW DXFK EHL 1HW]EHUJIQIHQ
HLQ 2UWVJHVSUIFK 'LHVHV HUPJ]JOLFKW GLH
J*QVWLJIHQ 3UHLVH

['6/ ' LILWBXEVFULEHUQH
'LH ['6/ 7THFKQRORJLHQ HUP|JOLFKHQ
HV «EHU HLQH .XSIHUOHLWXQJ PHKUHUH
'DWHQNDQIOH  HLQJXULFKWHQ  'DEHL
EHQXW]W MHGHU .DQDO HLQHQ DQGHUHQ
JUHTXHQJEHUHLFK (LQH /HLWXQJ NDQQ
VR EHQXWJW ZHUGHQ DOV KDEH PDQ
PHKUHUH /HLWXQJHQ 'DWHQVWUIPH I-U
7HOHIRQ )D[ XQG ,QWHUQHW N|QQHQ

JHLWJOHLFK +EHU GDV VHOEH .DEHO
WUDQVSRUWLHUW ZHUGHQ

6'1 .DQIOH N+]

$'6/ 8SVWUHDP N+]

$'6/ 'RZQVWUHDP N+]

ORJLVFKH /HLWXQJHQ LQ HLQHP .DEHO

6HLWH

,QWHUQHWEUHLWEDQG
6/

OLW ['6/ EHJHLFKQHW PDQ HLQH *UXSSH

YRQ 7HFKQRORJLHQ GLH GHQ VFKQHOOHQ
7UDQVSRUW GLIJLWDOHU 'DWHQ GXUFK
XSIHUNDEHO  HUP|JOLFKHQ  'LHVH
7HFKQRORJLHQ KDEHQ PLW GHP ,QWHUQHW
QLFKW ]X WXQ 6LH ILQGHQ LP
=XVDPPHQKDQJ PLW GHP ,QWHUQHW
DQVFKOXVV *EHU 7HOHIRQNDEHO OHGLJOLFK
LKUH KIXILIVWH $QZHQGXQJ

(V. LVW HLQH %HVRQGHUKHLW YRQ
'HXWVFKODQG GDVV '6/ ]X HLQHP
6\QRQ\PEHJULII U ,QWHUQHWEUHLWEDQG
JHZRUGHQ LVW %URDGEDQG LVW GLH LQ
DQGHUHQ 5HIJLRQHQ *EOLFKH
%HJHLFKQXQJ %% GLH $EN-UIXQJ

$OV 6\QRQ\PEHJULII IsU ,QWHUQHWEUHLW
EDQG KDW GDV .sUJHO '6/ (LQJDQJ LQ
3URGXNW XQG ODUNHQEH]HLFKQXQJHQ
JHIXQGHQ 76/ LVW HLQH
3URGXNWEH]HLFKQXQJ GHU 7HOHNRP [-U
HLQHQ ,QWHUQHWEUHLWEDQGDQVFKOXVV PLW
PESV /HLVWXQJ 'LH XUVSU-QJ
OLFKH .XSIHUNDEHOWHFKQLN '6/ NRPPW
GDEHL DXFK ]XP (LQVDW] 6N\'6/ LVW
HLQH 3URGXNWEH]HLFKQXQJ GHU )LUPD
6WUDWR U HLQH VDWHOOLWHQJIHVWsW]H
%UHLWEDQGLQWHUQHWYHUELQGXQJ 'LH
XSIHUNDEHOWHFKQLN '6/ NRPPW GDEHL
*EHUKDXSW QLFKW ]XP (LQVDW]

'D PDQ DQGHUHQRUWY %URDGEDQG RGHU
%% EHQXW]W EHLQKDOWHQ 3URGXNWEH
JHLFKQXQJHQ GRUW IROJHULFKWLJ GDV
~UJHO %% <DKRR %% 0 LVW HLQ LQ
-DSDQ VHKU SUHLVZHUWHV $QVFKOXVV
DQJHERW GHU BRIWEDQN PLW HLQHU
/HLVWXQJ  YRQ PESV  'LH
XSIHUNDEHOWHFKQLN '6/ NRPPW GDEHL

IXP (LQVDW] GHQQ BRIWEDQN OLHIHUW
GLHVHV $QJHERW sEHU HQWE*QGHOWH
JHLWXQJHQ GHV HKHPDOLJHQ
ORQRSROLVWHQ 177 7HOHIRQVHUYLFH GHU
177 XQG ,QWHUQHWVHUYLFH GHU 6RIWEDQN
ZHUGHQ *EHU YHUVFKLHGHQH .DQIOH QXU
HLQHU /HLWXQJ JHOLHIHUW
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XQG 9HUZHUWXQJ YRQ :LVVHQ &7
QIRUPDWLRQ  XQG .RPPXQLNDWLRQV
WHFKQRORJLH VFKDIIW ZHOWZHLWHQ =XJDQJ
X :LVVHQ $JH RI $FFHVV

=LHOH GHU 3ROLWLN LQ (XURSD

/LVVDERQ 3UR]JHVV
! 0,
P-DKU  KDW GLH (8 IHVWJIHVWHOOW GDv  -H 9HUELQGXQJ IX %UHLWEDQGLQWHUQHW

GLH 5HIJLRQ QLFKW PHKU ZHWWEHZHUEVIIKLJ 'LH )JUDJH RE GLH /[VXQJVYRUVWHOOXQJ GHU
LVW 'LH /LVVDERQ 3DSLHUH XQG GLH GXUFK 3ROLWLN DXI GHU %DVLV YRQ  PESV
GLHVH 3DSLHUH LQ *DQJ JHVHW]WH 3ROLWLN L8W7HFKQRORJILH  IXQNWLRQLHUW  NDQQ
GHU  /LVWDERQ3URJHVV  'LHVHU LVW PDQ NDXP HUQVWKDIW VWHOOHQ 1HLQ
HOHPHQWDU LQ GHU (8 3BROLWLN  VWHKW :LVVHQVJHVHOOVFKDIW "QDPLN XQG $JH

HLQH 5HYLVLRQ DQ GD GLH =LHOH ELVODQRI $FFHVV EHQ|WLJIHQ DQGHUH
QLFKW HUUHLFKW ZXUGHQ QIUDVWUXNWXUHQ DOV GLH LQ 6SULQJH
YRUKDQGHQHQ
*OREDO]LHO GHU /LVVDERQ 3DSLHUH
LH HOHNWURQLVFKH  $XVJHVWDOWXQJ
(8 DOV ZHWWEHZHUEVIIKLIVWHU VIPWOLFKHU  ,QWHUDNWLRQHQ  JZLVFKHQ
G\QDPLVFKVWHU ZLVVHQVEDVLHUWHU %sUJHU XQG 9HUZDOWXQJ ZXUGH HEHQIDOOV
:LUWVFKDIWVUDXP GHU :HOW QLFKW UHDOLVLHUW  1LFKW HLQPDO GLH

bQGHUXQJ GHU .RQWRQXPPHU YRQ GHU GLH
8QJIKOLIH (LQJHOPD%.QDKPHQ ]X GLHVHP )= 6WHXHU DEJHEXFKW ZHUGHQ VROO LVW DQ
*OREDOJLHO ZXUGHQ LP 5DKPHQ GHV  PHLQHP :RKQRUW HOHNWURQLVFK P|JOLFK
/LVVDERQ 3URJHVVHV EHVFKORVVHQ ,P -DKU $EHU ZsUGH HV GHQQ IXQNWLRQLHUHQ ZHQQ

PXVWWWH GLH (8 HUQeFKWHUW GLH 6RIWZDUH IsU DOOH ,QWHUDNWLRQHQ

IHVWVWHOOHQ GDVV GHU $EVWDQG X $VLAGILWHQV GHU 9HUZDOWXQJ YRUKDQGHQ ZIUH"
XQG GHQ 86$ LVW QLFKW NOHLQHU VRQGHU® 6SULQJH QLFKW ZLUNOLFK $Q HLQHP
JU|%HU JHZRUGHQ LVW XQG ]XGHP PLW PESV ,QWHUQHWDQVFKOXVV ZLUG
,QGLHQ XQG &KLQD QHXH :LUWVFKDIWV QLHPDQG JOsFNOLFK ZHQQ HU HOHNWURQLVFK
QDWLRQHQ GLH (8 EHGUIQJIHQ HLQHQ %DXDQWUDJ VWHOOW XQG 0%

'DWHQYROXPHQ DQ  %DX]JHLFKQXQJHQ
3UREOHP XQG GLH /[VXQJ GHU (8 (QWZIVVHUXQJVSOIQHQ *EHUPLWWHOQ

HUQSUREOHP YRQ (XURSD LVW GLH E>|(-|\</\|/:K23L>L<JV\$[|\)/|E|HQWVR%K\QROOWH ODXW
hEHUDOWHUXQJ GHU *HVHOOVFKDIWHQ VRZIHH\® W] Q
GLH QLFKW ZLHGHUIXIHZLQQHQGH (' ) 1y 3R 0L WLN =LHOH ZLH H*RYHUQPHOW
"HWWEHZHUEVIKLINHLW YRQ 7HLOHQ GHU
LVWHQVJHVHOOVFKDIW RGHU  $JH R
JHUWLIXQIVLQGXVWULH ~ $XFK  LQ  GHU
SFFHVV DOV /[VXQJ IU  GUIQJHQGH
$JUDULQGXVWULH ZHUGHQ GXUFK /LEHUD
OLVLHUXQJ GHU OIJUNWH ZHLWHU SUEHLWVSOIRRECHPH SURSDJLHUW  PXVV DQ HUVWHU
H 1\U GLH ,QIUDVWUXNWXU GDIsU JHVRUJW
VHUORUHQ JHKHQ UGHQ HGHU GLH $QIDKO QRFK GLH
(IJLHQWHUH 9HUZDOWXQJHQ VROOHQ .RVW Q - , Ql Q
LVWXQJ YRQ ‘HXWVFKODQGV ,QWHUQHW
VSDUHQ ,Q HLQHP HXURSHSNWLRQVSODQ n~yey GO XQG LQVEHVROGHUH QLFKW GHU
KHL%W HV  HOHNWURQLVFKH $XVJHVWDOW Q XQG LQ Q Q

VIPWOLFKHU  ,QWHUDNWLRQHQ ]ZLVFKHéD S%SUL?(‘E)F\'NVLg\G/ Dé\H’\L;\'jhEKHﬁGPDFKW Lk
%+UJHUQ XQG 9HUZDOWXQJ ELV -DSDQ

JHQWUDOH ,QIUDVWUXNWXU LKUHU *HVHOOVFKDIW

0,
LH  *HVHOOVEKDIW  VROO LQ  HLOH/ROO  %UHLWEDQGLQWHUQHW  PLW  HLQHU

'LVWHQVJIHVHOOVFKDIW XPJHEDXW ZHUGHQ $QVFKOXVVGLFKWH YHUJOHLFKEDU GHU GHV

NeQIWLJ DQ GHU 6FKDIIXQJ 9HUEUHLWXQJ Q 0 QGLQ Q

6HLWH
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ZHUGHQ (IILJLHQWH 9HUZDOWXQJIHQ VHKHQ
JHLVWXQJ YRQ %UHLWEDQGLQWHUQHW ~ PQEHUV DXV
'LH (8 VLHKW ZLH LP YRUKHULJHQ .DSLWHO OLW H/HDUQLQJ NDQQ /HUQHQ HIILJLHQWHU
DQJHI*KUW GLH /[VXQJ YLHOHU 3UREOHPH GHU JHVWDOWHW ZHUGHQ B6FKXOHQ PeVVHQ VLFK
,QGXVWULHQDWLRQHQ LP $XIEDX HLQHWLFKW XP 7HFKQLN XQG %HVFKDIIXQJ GHU
:LVVHQVJIHVHOOVFKDIWUHLWEDQGLQWHUQHWXOWLPHGLDOHQ /HUQPLWWHO N<PPHUQ 3HU
LVW  HLQH ,QIUDVWUXNWXU  PLW  GHIDXVNOLFN XQG %UHLWEDQGLQWHUQHW N|QQHQ
ZLVVHQVEDVLHUWH $UEHLWVOHLVWXQJ JHLVBOHRK LQ GHQ S8QWHUULFKW HLQJIHEXQGHQ
XQG |UWOLFK XQJHEXQGHQ YHUIZJEDU ZHUGHQ 9HUZDOWHW XQG EHVFKDIIW ZHUGHQ
JHPDFKW ZHUGHQ NDQQ 'DV ,QJHQLHXU  PXOWLPHGLDOH /HUQPLWWHO JHQWUDO hEHU
%sUR LQ 6SULQJH EHQWLIW %UHLWEDQG,QWHUQHWVHUYHU ZHUGHQ VLH YHUIJEDU
,QWHUQHW XP HLQ ODVFKLQHQEDXSURMHNW UBPDFKW (V EOHLEW PHKU =HLW [-U
,QGRQHVLHQ HIILILHQW ]X EHWUHXHQ 'HU 3URMHNWH GLH VR]LDOH .RPSHWHQ]
VHOEVWVWIQGLJH 9HUNHKUVSODQHU LQ 6SUL@IIBPZRUN XQG DQGHUH  )IKLINHLWHQ
EHUIW HLQH EUDVLOLDQLVFKH .RPPXQH EHL HLQEHQ I+U GLH /HKUHU XQHUVHW]EDU VLQG

GHU /[VXQJ HLQHV 9HUNHKUVSUREOHPV 1LHPDQG OHUQW DP ,QWHUQHW
.DUWHQ 6DWHOOLV:"**2 .ODYLHUVSLHOHQ DEHU /HKUHU PLW =HLW GDIsU
DXIQDKPHQ )RWRV :LVVHQV VLQG QeW]OLFK 8QUHJHOPI%LIJH 9HUEHQ
XVZ KDW HU DQ JHVHOOVFKDIW NDQQ PDQ KLQJHIJHQ DP &RPSXWHU
VHLQHP VLEKHUW OHUQHQ  O0XOWLSOH &KRLFH /HUQ]JLHONRQWURO
$UEHLWVSODW] , OHQ N|QQHQ &RPSXWHU DXVZHUWHQ

6SULQJH YLD SUEHLWVSOIW]H

QWHUQHW  YHUl.. XQG (LQHV YRQ YLHOHQ %HLVSLHOHQ IU GHQ
EDU  OXOWLPHGLI-:RKOVWDC(C (LQVDW] YRQ %UHLWEDQGLQWHUQHW LP %HUHLFK
SUIVHQWLHUW HU H+HDOWK LVW GLH 9HUVFKLHEXQJ GHU

VHLQHQ /|VXQJVYRUVFKODJ *EHU ,QWHUQHW .ULWHULHQ GHU 1RWZHQGLINHLW  HLQHU
3HU  9LGHRNRQIHUHQ] LVW HU  EHL +HLPXQWHUEULQJXQJ YRQ 3IOHJHIIOOHQ
%HVSUHFKXQJHQ GDEHL 6R LQ HWZD PXVV %UHLWEDQGLQWHUQHW  HUP|JOLFKW  HLQH
PDQ VLFK GLH $UEHLWVSOIWJH HLQHULQWHQVLYHUH hEHUZDFKXQJ XQG %HWUHXXQJ
ZLVVHQVEDVLHUWHQ *HVHOOVFKDIW YRUVWHGIBIQJIHEHG-UIWLIJHU ~ 3HUVRQHQ  GXUFK
DPEXODQWH 'LHQVWH 'LH %HWURIIHQHQ
,QWHUQHW PXVV LQWHQVLY JHQXW]W ZHUGHIMZLQQHQ /HEHQVTXDOLWIW GLH *HVHOO

XP 5HILHUXQJVE-URNUDWLH X VFKDIW VSDUW .RVWHQ

YHUHLQIDFKHQ XQG GHUHQ .RVWHQ ]X .UDQNHQKIXVHU XQG bU]WH DUEHLWHQ KHXWH
VHQNHQ H*RYHUQPHQW RGHU *& YRUZLHJHQG DXI 3DSLHUEDVLV ]XVDPPHQ
*RYHUQPHQW WR &RQVXPHU VLQG GLH S$UJWEULHI 5|QWJHQELOG DQEHL JHOEH 3RVW
)DFKEHJULIIH GDIsU OLWWH ZDUHQ 'LH GDGXUFK YHUXUVDFKWHQ .RVWHQ NDQQ
HUVW  YRQ  9RUJIQJHQ GLH HLQH GLH *HVHOOVFKDIW QLFKW PHKU EH]DKOHQ

$UEHLWVJIUXSSH GHV  %XQGHVWDJHV DOS|QWJHQELOG 8OWUDVFKDOO XVZ DQGHUHU
LQWHUQHWIIKL) HLQIJHVWXIW KDW WDWVIFKQURK'SUD[HQ XQG .UDQNHQKIXVHU PsVVHQ

VR YHUI-JEDU SHU %UHLWEDQGLQWHUQHW EHL GHU DNWXHOO
,Q 'HXWVFKODQG VLQG &RPSXWHU ]XGHP EHKDQGHOQGHQ 6WHOOH YHUIJEDU VHLQ

KIXILJ *EHU 3DSLHU YHUQHW]W %HLP 8P]XJ  ,Q 3ULYDWEHUHLFKELHWHW %UHLWEDQG

YRQ 0+QFKHQ QDFK 6WDUQEHUJ GUXFNW GDV LQWHUQHW LQVEHVRQGHUH ,QWHUQHWWHOHIRQLH
GRUWLJH )LQDQIDPW 3DSLHU WUDQVSRUWLBLBWHR RQ GHPDQG GLIJLWDOHV )HUQVHKHQ
GLHVHV QDFK 6WDUQEHUJ ZR GLH 'DWHQ LQ XQG 9LGHRNRPPXQLNDWLRQ /HLVWXQJHQ

HLQ DQGHUHV 6\WWHP PLW DQGHUHU ZLH ,QIRUPDWLRQ RGHU (LQNDXI ZHUGHQ
BWHXHUQXPPHU  ZLHGHU  HLQJHJHEHQ PXOWLPHGLDOHU LQ GHU 3UIVHQWDWLRQ

6HLWH
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%HLVSLHO .RUHD

.RUHD KDW %UHLWEDQGLQWHUQHW DOV JHQV
6WeW]H HIILILHQWHU 9HUZDOWXQJV XQG
*HVFKIIWVSUR]HVVH LGHQWLIL]JLHUW

'DV KRKH ,QWHUHVVH XQG GHU %-UJHU ZDU
GDEHL ]ZHLIHOORV GXUFK ,QIRWDLQPHQW
2QOLQH *DPLQJ 9LGHR RQ GHPDQG XVZ
JHWULHEHQ :DV HLQH (QWZLFNOXQJ WUHLEW

VSLHOW DEHU NHLQH 5ROOH ,QIUDVWUXNWXU .

.RPSHWHQ] ZDUHQ LQ NeUJHVWHU =HLW
YHUIJJEDU %HLGHV LVW GLH 9RUDXVVHWI]XQJ

7HFKQRORJLH XQG :RKOVW

" ,Q 7RNLR JLEW HV PHKU 7HOHIRQH DOV
LQ $IULND LQ GHQ 86$ JLEW HV PHKU

&RPSXWHU DOV LP 5HVW GHU :HOW
4 XHDH81 0 LOOKIRXP 5HSRUNV
BBBBBBBBBBBBBBBBBBBBBBBBBBEB

LQ GHU ORQJROHL DXI GHQ 6ROR
PRQ ,VODQGV LQ 0\DQPDU LQ
9LHWQDP  JLEW HV PHKU

%UHLWEDQGDQVFKO«VVH DOV LQ 6SULQJH
4XHOOH 78

U HLQH QDFKKDOWLJH ORGHUQLVLHUXQJ YRC

1% 9HUZDOWXQJIVSUR]JHVVHQ 8QVHUH
7HOHIRQH ZHUGHQ DXFK  QLFKW  [sU

1RWIDOOKLOIH EH]DKOW XQG DQJHVFKDIIV-

GHQQRFK VLQG VLH PRPHQWDQ GLH 6WsW]H
GHU 5HWWXQJVV\VWHPH

.RUHD KDW DXV *& *RYHUQPHQW WR
&RQVXPHU HLQ IUHXQGOLFKHV  *&
*RYHUQPHQW IRU &LWLIHQ ZHLWHU
HQWZLFNHOW

H*RYHUQPHQW LQWHUQHWJIHVWW]WH 5HJL}-

UXQJVYHUZDOWXQJ EHJLQQW LQ .RUHD PLW

HLQHP ,QWHUQHWSRUWDO hEHU GLHVHV 3RU "™

HUUHLFKW HLQ %°eUJHU PLW HLQKHLWOLF
%HGLHQXQJ XQG JOHLFK EOHLEHQGHP /D\RXW
DOOH EHUHLWV DXWRPDWLVLHUV
,QWHUDNWLRQHQ PLW GHQ 9HUZDOWXQJ'
EHK|UGHQ

1LHPDQG PXVV VLFK *HGDQNHQ PDFKHQ

RE .RPPXQH /DQGUDWVDPW )LQDQ]DPW
/DQGHVUHJILHUXQJ $EIDOOYHUEDQG RGHU ZHL
DXFK LPPHU JXVWIQGLJ LVW XQG ZLH PDQ
GLH LP ,QWHUQHW ILQGHW .HLQ %sUJHU ZLUC

GXUFK YDULLHUHQGH ID\RXWV XQG
%HGLHQXQJHQ YHUZLUUW
9RUKDQGHQH ,QIUDVWUXNWXU KRKH

9HUI*JEDUNHLW LQ GHU %HY|ONHUXQJ XQG HLC
NODUHV .RQJHSW EULQJHQ GHQ (UIROJ

QDPLN XQG NRVWHQVSDUHQGH
%sURNUDWLH
(V LVW ]X [SUFKWHQ GDVV EHL XQV

,QVHOO|VXQJHQ HQWVWHKHQ 'LH VFKZDFKH
QIUDVWUXNWXU  XQG  HLQ  IHKOHQGH
*HVDPWNRQJHSW UsFNHQ GLH YRQ H(XURSH
HUKRIWHQ (UIROJH LQ ZHLWH )HUQH

6HLWH

-DSDQ XQG .RUHD VHKHQ LQ GHQ $'6/
7HFKQRORJILHQ hEHUJDQJVO|VXQJIHQ
(UNOIUWHYV =LHO VLQG *ODVIDVHUQHW]H XQG
PESV $QVFKO*VVH LQ DOOHQ +DXV
KDOWHQ PLW HLQHU XQVHUHP 7HOHIRQ YHU
JOHLFKEDUHQ 9HUI<JEDUNHLW 86$ XQG
&KLQD PLW VFKZLHULJHUHQ JHRJUD
ILVFKHQ 9RUDXVVHW]XQJHQ NRQJHQ
WULHUHQ VLFK DXI %DOOXQJVJIHELHWH )eU
DOOH LVW %UHLWEDQGLQWHUQHW HOHPHQWDU
leU GLH :RKOVWDQGVVLFKHUXQJ

:HWWEHZHUEVIIKLINHLW XQG "QDPLN LQ

GHU (8 VROOHQ X D GXUFK H*RYHUQPHQW
HUUHLFKW  ZHUGHQ ,QWHUDNWLRQHQ
JZLVFKHQ %sUJHUQ XQG 9HUZDOWXQJIHQ
VROOHQ YROOVWIQGLJ HOHNWURQLVFK DE
ZLFNHOEDU VHLQ DV  IHVWJHOHJWH
=HLW]LHO GHU (8 LVW

H*RYHUQPHQW HUIRUGHUW MHGRFK
H5HDGLQHVV HLOQH DXVUHLFKHQGH
,QIUDVWUXNWXU XQG HLQH DXVUHLFKHQG
NRPSHWHQWH %HY|ONHUXQJ

'LVVHQVEDVLHUWH $UEHLWVSOIW]H VROOHQ
GHQ :RKOVWDQG LQ GHU (8 VLFKHUQ 'LH
'LILWDOLVLHUXQJ  YRQ  %LEOLRWKHNHQ
3DWHQWHQ )RUVFKXQJIVHUJHEQLVVHQ

ZLUG  YRUDQJHWULHEHQ XP GHQ
LQGXVWULHOOHQ 8PEDX XQG  GLHVH
$UEHLWVSOIWJH ]X VWeWJHQ  $OOHLQ

OHQVFKHQ DP (QGH HLQHU
PESV ,6'1 /HLWXQJ QXW]W GDV QLFKWV
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9HUVRUJXQJ PLW %UHLWEDQGLQWHUQHW KDW
GDJX JHI*KUW GDVV GLHVH 7HFKQLN VRZLH
9DULDQWHQ LQ GLYHUVHQ QLFKW YHUVRUJWHQ
*HELHWHQ ]XP (LQVDW] JHNRPPHQ LVW 'LH
%UHLWEDQG *EHU )HUQVHKNDEHO 6WDGW 6HOP LQ 15: KDW ]% QDFK

Q DQGHUHQ /IQGHUQ VLQG ELV]X GHU HUIROJORVHQ *HVSUIFKHQ PLW GHU 7HOHNRP

%UHLWEDQGDQVFKOsVVH <EHU )HUQVHKNDE (JQR_LQISD"['?Xgﬁgdcﬁ];sﬁuvﬁﬁxgD'W *EHU
UHDOLVLHUW  $XFK GLH )HUQVHKNDEH :

JHVHOOVFKDIW LQ 6WDUQEHUJ KDW %UHLWE
LQWHUQHW LP $QJHERW

:DUXP GHU (LJHQW-=PHU GHV .DEHOQHW]HV "
LQ 6SULQJH ,QWHUQHW QLFKW DQELHWHW ;":'Y:WQR OR
GHP $XWRU XQEHNDQQW
JHUQVHKNDEHOQHW]H PeVVHQ XPJHUVWHW
ZHUGHQ XP LQWHUQHWWDXJOLFK ]X ZHUGHQ o0 v/
U GLH %HZRKQHU YRQ 6SULQJH ZIUH

GLHVH  9HUVRUJXQJ GLH EHTXHPVWH 'HU YRQ 'HXWVFKODQG JHEDXWH XQG YRQ
7HOHNRP $OWHUQDWLYH  1RWIDOOV  VRO@MHQS ILQDQJLHUWH 6DWHOOLW ,PDUVDW ZLUG
BWDGW XQG :LUWVFKDIW GLH 9HUVRUJXQJ DXLQ GHQ QIFKVWHQ 7DJHQ JHVWDUWHW 'LHVHU

$OWHUQDWLYHQ IsU 6SULQJH

VWLWLRQV XQG %HWUHLEXQJVNRVWHQ VLQG
GLH ZHVHQWOLFKHQ +UGHQ

VWDQGDUGLVLHUWH  :LPDJ

JLH LVW UHODWLY QHX 3URMHNWH
KDEH LQVRIHUQ 3LORWFKDUDNWHU

GLHVHP :HJ VXEYHQWLRQLHUHQ 6DWHOOLW LVW PLW VSH]LHOOHU +DUGZDUH UHODWI
HLQIDFK ]1X EHQXW]HQ (U VROO $IULND PLW
6DWHOOLW )XQN RKQH 5FNNDQDO PESV %UHLWEDQGLQWHUQHW YHUVRUJHQ

. GRUW LQVEHVRQGHUH GLH $QELQGXQJ
QWHUQHWYHUELQGXQJHQ *EHU 6DWHOOLW %ggu SLHIYOIHO SRWVEKDIWHG

JXQN PLW_7HOHIRQU-FNNDQDO VLQG QXU I_Q2UP|JOLFKHQ 9LHOOHLFKW VROOWH PDO MHPDQG

HLVWXQ) XQG GHU WHFKOLVFKH $X120G -y CDUDX! KLOZHLVHQ GDWW 'YLHOH 2UWH LQ
HXWVFKODQG ZLH 6SULQJH GDQN 7HOHNRP

EDWHOOLWHQ DQWHQQH  XVZ  VLQG U GHE - ™ 13HQGZLH LO $IULND OLHIHQ (LQ

1RUPDOHLQVDW] JX KRFK 6DWHOOLW ZLH ,PPDUVDW <EHU GHP
8076 BWHLQKXGHU OHHU VWDWW GHP ,QGLVFKHQ
2]HDQ ZIUH KLOIUHLFK
8076 NDQQ ,QWHUQHW <EHU ORELOWHOHIRQ
YHUISJEDU PDFKHQ 8076 ZIUH RKQHKLQ
HEHQIDOOV HLQH 1RWIDOOO|VXQJ GD GLI
9HUELQGXQJIVJIHEKUHQ VHKU WHXHU VLQG
+LQ]X NRPPW GDVV GDV 1HW] YRQ
70RELOH QXU IeU  PESV DXVJHEDXW
LVW DOVR JDU QLFKW PHKU OHLVWHW DOV
,6'1 SQVFKOXVV LQ 6SULQJH 'DV 1HW] YRQ
9RGDSKRQH ZIUH PLW PESV
LPPHUKLQ PDO VFKQHOOHU DOV ,6'1 LP
6SULQJHU )HVWQHW] 'LH .DUWH JHLIW
DOOHUGLQJV GDVV 6SULQJIH DXFK YRQ GLHVHF
1HW] DEJHKIQIW LVW 6HQGHEHUHLFK URW

(LJHQHV 1HW] :,08;

508, LVW HLQH QHXH 7HFKQRORJLH IU
OHLVWXQJVIIKLIH  'DWHQIXQNQHW]H 'LH
EHGLQJWH (LJQXQJ I[-U GLH NDEHOORVH

6HLWH
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OLWZLUNXQJ DQ GHU OHLQXQJVELOGXQJ
GHU /RNDOSROLWLN GXUFK ,QIRUPLHUXQJ

9RUVFKODJ

=LHO
''H 7HOHNRP  XQG RGHU  GLH
YHDXIWUDIWHU I-U,QWHUQHWEUHLWEDQG )HUQVHKNDEHOJHVHQOOVFKDIW VROOHQ

'LlH 6WDGW 6SULQJH VROOWH HLQHQ EHZHIJW ZHUGHQ VFKQHOOVWP|JOLFK
%HDXIWUDJWHQ U ,QWHUQHWEUHLWEDQG,QWHUQHWEUHLWEDQG]XJDQJ <EHU LKU
HLQVHWIHQ 'LHVHU VROOWH *HVSUIFKH  1HW] ]X HUP[JOLFKHQ XQG KLHUIsU
I*KUHQ $NWLYLWIWHQ NRRUGLQLHUHQ XQG GLH YHUELQGOLFKH 7HUPLQH ]X QHQQHQ
*UHPLHQ GHU 6WDGW VRZLH OHGLHQ ~ )DOOV HLQH YHUELQGOLFKH JHLWOLFKH
UHJHOPI%LJ LQIRUPLHUHQ 6WDGW XQG  3HUVSHNWLYH QLFKW YHUKDQGHOEDU LVW
*HZHUEHYHUEDQG VROOWHQ KLHUI'U )LQDQ]  VROOWH HLQ )DFKEsUR PLW 3URMHNWLHUXQJ
PLWWHO JXU 9HUIJJXQJ VWHOOHQ 'LH BWDGW XQG .RVWHQNDONXODWLRQ IU  HLQ
PXVV PLQGHVWHQV GHQ $QVFKOXVV DQ GHQ  GUDKWORVHV 1HW] EHDXIWUDJW ZHUGHQ
QWHUQHWVWDQGDUG  YRQ  'HXWVFKODQG hEHU 5HDOLVLHUXQJ %HWUHLEXQJ XQG
JXUsFNJHZLQQHQ JLQDQILHUXQJ  LVW  GDQDFK X
HQWVFKHLGHQ
$XIIDEHQ GHV %HDXIWUDJIWHQ

$XIEDX HLQHU ,QWHUHVVHQVJUXSSH DXV
%sUJHUQ :LUWVFKDIW BFKXOHQ XVZ
VRZLH  6FKDIIXQJ HLQHU .RP
PXQLNDWLRQVSODWWIRUP
RRUGLQLHUXQJ YRQ $NWLRQHQ ZLH 1%
3URWHVWEULHIHQ

»KUXQJ YRQ *HVSUIFKHQ XQG
EULHIOLFKHU .RPPXQLNDWLRQ PLW GHU
7HOHNRP GHUHQ :HWWEHZHUEHUQ GHP

%UHLWEDQG 'HXWVFKODQG ODQG
GHP DFKWHQ 30DW]
'6/1HZV GH 1RYHPEHU

'HU *HVFKIIWVIsKUHU 3HWHU %UR% GHV
%XQGHVYHUEDQGHV ,QIRUPDWLRQVZLUW
VFKDIW  7HOHNRPPXQLNDWLRQ  XQG
OHGLHQ %LWNRP WHLOWH DXl HLQHU
ODLQJHU 9HUDQVWDOWXQJ PLW  GDWV
'HXWVFKODQG  LQQHUKDOE  YRQ

LHGHUVIFKVLVFKH 'LUWVFKDIWV
SLQEVVt/JHULXP Gau 5HJ)L(JOLHUXQJV ORQDWHQ LQ %H]XJ DXI GLH =DKO GHU
EHK|UGH XVZ 6/ SQVFKOsVWH 30IWJH YHUORU XQG

GDPLW DXI GHP DFKWHQ 30DW] LQ (XURSD
ODQGHWH P  -DKUH oDJ
'HXWVFKODQG EHL GHU =DKO GHU
%UHLWEDQGDQVFKO*VWH QRFK DXI GHQ
1«QIWHQ 30DW]

(LQELQGXQJ YRQ 5HSUIVHQWDQWHQ GHU
BWDGW  DQVIVWLIHQ  :LUWVFKDIWV
XQWHUQHKPHQ XQG VRQVWLJIHQ
QVWLWXWLRQHQ  IDOOV  HUIRUGHUOLFI
*HVSUIFKV ~ XQG  9HUKDQGOXQJIV
YRUEHUHLWXQJ

(UNXQGXQJ YRQ OJJOLFKNHLWHQ I-U
)LQDQ]JLHUXQJIVEHLKLOIHQ IsU GHQ $XIEDX
HLQHV GUDKWORVHV 1HW]HV
OHLQXQJVDXVWDXVFK PLW %UHLWEDQG
LQLWLDWLYHQ  DQGHUHU  .RPPXQHQ
RRUGLQLHUXQJ YRQ 0D%:QDKPHQ
5HILVWULHUXQJ XQG 'RNXPHQWLHUXQJ
YRQ .RVWHQ GLH %UJHUQ XQG

$XI *UXQG GHU (QWZLFNOXQJ ]X HLQHP
VHOEVWVWIQGLJIHQ ZLUWVFKDIWOLFKHQ
)DNWRU GHU %UHLWEDQGWHFKQRORJILHQ
EHUHLWHW GLH VFKOHFKWH 9HUEUHLWXQJ GHU
%UHLWEDQGDQVFKOsVWH GHQ ([SHUWHQ
ODQJVDP 6RUJH 'HU :LUWVFKDIWV
PLQLVWHU GHV %XQGHVODQGHV 5KHLQODQG
3IDO]  +DQV $UWXU %DXFNKDJH KDW
DQJHN-QGLJW  UHFKW  EDOG  DOOH

"LUWVEKDIW XUFK IHKOHQGH
%LLJJHLWEDQG LQWHSQLIjW ,QIUDVWU)O(N\?V?(U ;HSSBVEES)Z%LT%E ; H%";;/( YJBSSSJVH o LW
HQWVWHKHQ 0 -

6HLWH
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=XVDPPHQIDVVXQJ

6SULQJIH KDW GHQ $QVFKOXVV DQ 'HXWVFKODQG YHUORUHQDBRDIFKKURSD XQG
(XURSD DQ $VLHQ XQG GHQ 86$ ZDV %UHLWEDQGLQWHUQH\WSEHWIHING SHODWLRQ X
-DSDQ X .RUHD LVW HLQ 'HVDVWHU HLQHU ,QGXVWULHQDWARDGIHIONHQQWQLVVH
LQWHUQDWLRQDOHU BWXGLHQ GHU 81 XQG GHU (8 GDJHIHQ KIOW

.RPPXQLNDWLRQV XQG ,QIRUPDWLRQVWHFKQRORJLH LVW]BEQYUIDOW GHV
"RKOVWDQGHV LQ (XURSD 'LH =XNXQIW GHU ,QGXVWULHQPWRSQM@LHJIW LP $XIEDX
YRQ :LVWHQVJHVHOOVFKDIWHQ GHUHQ 9HUZDOWXQJIVV\VWHP HIGKE! EMXX/\VWHPH
HIIL]LHQW RUJDQLVLHUW VLQG

‘LVVHQ LP  KHXWLIJHQ 6SUDFK
JHEUDXFK EHGHXWHW VRYLHO ZLH GLH
9HUI-JEDUNHLW YRQ ,QIRUPDWLRQ

9HUQXQIWLVW GLH )IKLINHLW ]ZHFN
PIVWWLJ ]X +DQGHOQ 6LH NDQQ D.
‘LVWHQ EDVLHUHQ DEHU DXFK
QWXLWLRQ

'HQQ EHLGHV :LVVHQ XQG 9HUQXQIW
]XVDPPHQNRPPW N|QQHQ ZLU YRQ
.RPSHWHQ] VSUHFKHQ

'LHVHU 7H[W KDW KRIIHQWOLFK GDV
‘LVVHQ HLQLJHU /HVHU HUZHLWHUW )eU
IHUQXQIW XQG .RPSHWHQ] LVW MHGHU
VHOEVW YHUDQWZRUWOLFK

6HLWH



